
RECEIVED 
DEC 0 6 2B17  

HEALTH FACILITIES & 
SERVICES REVIEV. BOARD 

A4,  jilt 

Sharon O'Keefe 
President 

Kenneth S. Polonsky, MD 
Richard T Crane Distinguished Service Profissor 
Dean of the Division of the Biological Sciences 

and the Pritzker School of Medicine 
Executive Vice President fir Medical Affairs 

THE UNIVERSITY OF 

CHICAGO 
MEDICINE & 
BIOLOGICAL 
SCIENCES 
AT THE FOREFRONT OF MEDICINE' 

December 1,2017 

Ms. Courtney Avery 
Administrator 
Illinois Health Facilities and Services Review Board 
525 West Jefferson Street 2nd Floor 
Springfield, Illinois 62761 

In Re: Report of Final Realized Costs - Project #14-013 
CCD 3,4 Relocate Beds 

Dear Ms. Avery: 

The final costs for Project #14-0I3 CCD 3,4 Relocate Beds total $129,981,665. These costs 
and the sources of funds are summarized in the attached table comparing project costs and 
sources of financing approved in the permit and final amounts. The cost total is below the 
permit amount of $132,113,299. 

We certify that these reported final costs are the total costs required to complete the project 
and that there are no additional or associated costs or capital expenditures related to the 
project. We certify compliance with all terms of the permit to date, including project cost, 
square footage, services approved, and other key elements. This document is signed by an 
authorized representative of the University of Chicago Medical Center and notarized. 

The final Application and Certification for payment for the construction and schedule of 
values is enclosed. The construction contractor was Gilbane Building Company. 

Finally, enclosed is the audited financial report by an independent certified public accounting 
firm, KPMG LLP 

I, the undersigned, am an officer of the University of Chicago Medical Center, the permit 
holder. 

Sincerely, 

OFFICIAL SEAL 
MELINDA FRITZLER 

NOTARY PUBLIC, STATE OF IWNOIS 
My Commission Expires 10/17/19 

54A4/4/nsf frA,07-0/7 ,y4L 

C 	0 	office I 773-702-3004 fax 1773-702-1897 poionsky@txdochicagoecie www.bscluchicagoadu 	5841 S Ma 
pritzketuchicago.edu  



THE UNIVERSITY OF CHICAGO MEDICAL CENTER 
	

PROJECT 14-013 

Relocate Beds, Add 12 ICU Beds 
	 FINAL REPORT 

Project Costs and Sources of Funds 
USE OF FUNDS TOTAL 

Permit Amount Final Cost 
Preplaning Costs 
Site Survey and Soil Investigation 
Site Preparation 
Off Site Work 
New Construction Contracts 
Modernization Contracts $99,141,934 $103,099,852 

Contingencies 1,500,000 
Architectural/Engineering Fees 3,900,000 3,534,045 
Consulting and Other Fees 1,482,185 1,121,825 
Movable or Other Equipment (not in 
construction contracts) 

20,322,183 18,261,395 

Bond Issuance Expense (project related) 1,183,895 585,824 

Net Interest Expense During Construction 
(project related) 
Fair Market Value of Leased Space or 
Equipment 
Other Costs To Be Capitalized 4,583,102 3,378,724 

Acquisition of Building or Other Property 
(excluding land) 

TOTAL USES OF FUNDS $132,113,299 $129,981,665 
SOURCE OF FUNDS TOTAL 

Permit Amount Current Estimate 
Cash and Securities $128,237,771 $126,106,137 

Pledges 
Gifts and Bequests 
Bond Issues (project related) 
Mortgages 3,875,528 3,875,528 

Leases (fair market value) 
Governmental Appropriations 
Grants 
Other Funds and Sources 
TOTAL SOURCES OF FUNDS $132,113,299 $129,981,665 
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August 14, 2017 

Mrs. Melinda Fritzler 
University of Chicago Medicine 
850 East 58th Street, Room 430 
Chicago, IL 60637 

RE: CCD 3rd and 4th Floor Buildouts 
Preconstruction/Construction Phase 
Job #J06376.000 I J06376.100 

Dear Mrs. Melinda Fritzler: 

Please accept our final invoice J06376.000-26 in the amount of 
rendered on the above referenced project. 

Please remit to the following: 

$144,865.24 	for services 

Wire Transfers: 
Gilbane Building Company 
Bank of America 
111 Westminster Street 
Providence, RI 02903 
Account No. 0105301627 
ABA No. 0260-0959-3 

ACH Transmissions: 
Gilbane Building Company 
Bank of America 
111 Westminster Street 
Providence, RI 02903 
Account No. 0105301627 
ABA No. 011500010 

Check Payments: 
Gilbane Building Company 
7 Jackson Walkway 
Providence, RI 02903 

If you have any questions please contact Tony Tysinger or myself at (773) 695-3567. 
Thank you. 

Sincerely, 
Gilbane 

ag a.le/Pek—na entelsk 
Project Acc untant 

cc: 
T. Tysinger 

Gilbane Building Company I 8550 West Bryn Mawr Ave, Suite 500 I Chicago, IL 60631 I Tel: 773-695-3500 I Fax: 773-695-3501 



CONTRACTOR'S APPLICATION FOR PAYMENT 

90,739,936.00 
8,818,384.30 

99,558,320.30 
99,558,320.30 

I. ORIGINAL CONTRACT SUM 
2. Net change by Change Orders 
3. CONTRACT SUM TO DATE (Line 1 *2) 
4. TOTAL COMPLETED & STORED TO DATE 

(Column G on 0703) 
5. RETAINAGE: 

a. 	 % of Completed Work 
(Column D + E on G703) 

b. 	 % of Stored Material 
(Column F on 0703) 
Total Retainage (Lines 5a + 5b or 
Total in Column I of 0703) 

6. TOTAL EARNED LESS RETAINAGE 
(Line 4 less Line 5 Total) 

7. LESS PREVIOUS CERTIFICATES FOR 

The undersigned Contractor certifies that to the best of the Contractor's knowledge, 
information and belief the Work covered by this Application for Payment has been 
completed in accordance with the Contract Documents, that all amounts have been paid by 
the Contractor for Work for which previous Certificates for Payment were issued and 
payments received from the Owner, and that current payment shown herein is now doe. 

CONTRACTOR: 

August 14, 2017 By: 

0.00 
99,558,320.30 

Date: 

1
OFFICIAL 

SEAL 
ANASTASIA E SAMIOTAKIS 

° 	NOTARY PUBLIC, STATE OF ILLINOIS 
My Commission Expires Feb. 9, 2020 

State of: Illinois 
Subscribed and 
Notary Public: 
My Commission -,21t7bozo 

s lkda.fil ay o 

APPLICATION AND CERTIFICATE FOR PAYMENT 
PAGE 1 OF 	1 	PAGES 

TO OWNER: PROJECT: CCD 3rd and 4th Floor Buildouts APPLICATION NO: 26 Distribution to: 

University of Chicago Medicine r1 OWNER 

850 East 58th Street, Room 430 PERIOD TO: 	7/31/17 ARCHITECT 
Chicago, IL 60637 PROJECT NO: 	J06376.0001.100 CONTRACTOR 

FROM CONTRACTOR: 

Gilbane Building Company CONTRACT DATE: 

8550 W. Bryn Mawr Avenue March, 2015 
Chicago, IL 60631 
CONTRACT FOR: CCD 3rd and 4th Floor Buildouts 

PAYMENT (Line 6 from prior Certificate) 
8. CURRENT PAYMENT DUE 
9. BALANCE TO FINISH, INCLUDING RETAINAGE 	$ 

(Line 3 less Line 6) 

CHANGE ORDER SUMMARY ADDITIONS DEDUCTIONS 
Total changes approved 
in previous months by Owner (Through CO IL) $9,348,034.00 $476,881.00 

Total approved this Month (CO 12, 13) 831,219.00 $83,987.70 

TOTALS $9,379,253.00 $560,868.70 

NET CHANGES $8,818,384.30 

CERTIFICATE FOR PAYMENT 
In accordance with the Contract Documents, based on on-site observations and the data 
comprising the application, the Architect certifies to the Owner that to the best of the 
Architect's knowledge, information and belief the Work has progressed as indicated, 

the quality of the Work is in accordance with the Contract Documents, and the Contractor 
is entitled to payment of the AMOUNT CERTIFIED. 

AMOUNT CERTIFIED 	 

(Attach explanation ((amount certified differs front the amount applied. Initial all figures on this 

Application and on the Continuation Sheet that are changed to conform with the amount certified)) 

ARCHITECT: 

By:   Date: 

$ 	99,413,455.06  

$ pl./twits144,865141 
0.00 



Gi'ban* Building Company 	 Data: 	08114117 
8550 Was Bryn Mawr, Suite 500 

	
Job I( 	J06376.003 1.100 

Chicago, IL 60031 	 Invoke 1h 	 26 
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Whims Building Company 
6550 Wont Bryn Mawr. Suite 500 
Chicago. IL 0631 
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this On Given under my 	hand 	sign 	and seal 

, 2017 day of 	August 
Gllbane Building Company 
855 W 	Mawr Avenue 

Signature and Seal : 
Magdalena i4ntetska, PrOJ C 

'EXTRAS INCLUDE BUT ARE NOT LIMITED TO CHANGE ORDERS, BOTH ORAL AND WRITTEN, TO THE C NTRACT. 

14th 

WAIVER OF LIEN TO DATE 

STATE OF ILLINOIS 
COUNTY OF Cook 	) SS 

TO WHOM IT MAY CONCERN: 
WHEREAS the undersigned has been employed by 	 University of Chicago Medicine 	to furnish 

Construction Management Services 	of the premises known as 
Center for Care and Discovery- 3rd/4lh Floor 	 of which 

University of Chicago Medicine 	 is the owner 
THE undersigned, for and in consideration of 	One million, fifty five thousand, thirty seven and 96/100  

$144,865.24 	Dollars, and other good and valuable considerations, the receipt whereof is hereby acknowledged, does hereby waive and 
release any and all ten or claim of , or right to, lien, under the statutes of the Illinois. relating to mechanics Hens, with respect to and on said above-described 
premises, and the improvements thereon, and on the materialfixtures, apparatus or machinery furnished, and on the moneys, funds or other considerations duo to 
or to become due from the owner, on account of labor services, material, fixtures, apparatus or machinery, furnished to this date by the undersigned for the 
above-desaibed premises, INCLUDING EXTRAS,' 

CONTRACTOR'S AFFIDAVIT 
STATE OF ILLINOIS 

} as 
COUNTY OF Cook 
TO WHOM IT MAY CONCERN: 

THE undersigned, being duly sworn, deposes and says that she is 
Gilbene Building Company 	who is the contractor for the  

Project Accountant 	of the 
Center for Care and Discovery. 3rd/4th Floor 	building located at 

5700$ Maryland Avenue, Chicago, IL 60637 
That the total amount of the contract including extras Is $ 	 $99,558,310.30 	on which he has received payment of 

$99,413,455.06 	prior to this payment. That all waivers are true, correct and genuine and delivered unconditionally and that there is no claim either 
legal or equitable to defeat the validity of said waivers. That the following are the names of all the parties who have furnished material or labor, or both, for said work and 
at the parties having contracts or sub contracts for specific portions of said work or for material ente ng into the construction thereof and the amount due or to become 
due to each, and the Items mentioned include all iohor and material required to complete said work according to plans and specifications: 

NAMES WHAT FOR 
CONTRACT 

PRICE 
PREVIOUSLY 

PAID 
THIS 

PAYMENT 
BALANCE 

DUE 
Gilbane Building Company Constmction Management $99,558,320.30 $99,413,455.06 $144,865.24 $0.00 

See Sworn Stateme t 

I OTAL LABOR AND MATERIAL 1(1 COMPLEI E $99,558,320.30 $99,413,455.06 $144,865.24 $0.00 

That there are no other contracts for said work outstanding, and that there Is nothing due or to become due to any person for material, iobor or work of any kind done 
or to be done upon or In connection with said work other than above stated. 

OFFICIAL SEAL ANASTASIA E
S NOTARY PUBLIC. STATE OF ILLINOIS My Commission Expires Feb. 9, 2020 

owned by 	University of Chicago Medicine 



UNIVERSITY OF CHICAGO MEDICAL CENTER 

Illinois Health Facilities Planning Board 
IHFPB Project #14-013 

Project Costs and Sources of Funds Report 

Period from August 1,2013 through September 30, 2017 

(With Independent Auditors' Report Thereon) 



KPMG LLP 
Mn Center 
Suite 5500 
200 E. Randolph Street 
Chicago, IL 60601-6436 

Independent Auditors' Report 

The Board of Directors 
The University of Chicago Medical Center: 

Report on the Financial Statements 
We have audited the accompanying Project Costs and Sources of Funds Report (the Report) of the University 
of Chicago Medical Center (the Company) for the period August 1, 2013 through September 30, 2017. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of the Report in accordance with the terms 
of the Illinois Health Facilities Planning Act 20 ILCS 3960 and the 77 Illinois Administrative Code 1130.770(d) 
(5) "Project Completion, Finalized Realized Costs and Cost Overruns"; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of the 
Report that are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Report based on our audit. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the Report is free 
from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
Report. The procedures selected depend on the auditors' judgment, including the assessment of the risks of 
material misstatement of the Report, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the entity's preparation and fair presentation of the Report in order 
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit 
also includes evaluating the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluating the overall presentation of the Report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion, pursuant with the terms of the Illinois Health Facilities Planning Act 20 ILCS 3960 and the 77 
Illinois Administrative Code 1130.770(d) (5) "Project Completion, Finalized Realized Costs and Cost 
Overruns". 

Opinion 

In our opinion, the Report referred to above present fairly, in all material respects, the Project Costs and 
Sources of funds of the University of Chicago Medical Center for the period August 1, 2013 through 
September 30, 2017, in accordance with the terms of the Illinois Health Facilities Planning Act 20 ILCS 3960 
and the 77 Illinois Administrative Code 1130.770 (d) (5) "Project Completion, Finalized Realized Costs and 
Cost Overruns". 
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Restriction on Use 

This report is intended solely for the information and use of the Board of Directors and management of the 
University of Chicago Medical Center and the Illinois Health Facilities and Service Review Board, and is not 
intended to be and should not be used by anyone other than these specified parties. 

KtPM& LIP 
Chicago, Illinois 
November 29, 2017 
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UNIVERSITY OF CHICAGO MEDICAL CENTER 

Illinois Health Facilities Planning Board 

IHFPB Project #14-013 

Project Costs and Sources of Funds Report 

Period from August 1, 2013 to September 30, 2017 

Total project costs and sources of funds 

Use of funds: 

CON Permit 
Actual 

project costs 
Over (under) 

budget 

Modernization contracts $ 	99,141,934 103,099,852 3,957,918 
Contingencies 1,500,000 — (1,500,000) 
Architectural/Engineering 3,900,000 3,534,045 (365,955) 
Consulting and other 1,482,185 1,121,825 (360,360) 
Movable or other equipment 20,322,183 18,261,395 (2,060,788) 
Bond issuance 1,183,895 585,824 (598,071) 
Other costs to be capitalized 4,583,102 3,378,724 (1,204,378) 

Total uses of funds $ 	132,113,299 129,981,665 (2,131,634) 

Source of funds: 
Cash and securities $ 	128,237,771 126,106,137 (2,131,634) 
New market tax credit 3,875,528 3,875,528 

Total sources of funds $ 	132,113,299 129,981,665 (2,131,634) 

See accompanying independent auditors' report. 
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